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Number of firms under monopoly is

1 (D) 2 (€)
Methods of measurement of National Income are
5 (D) 2 (©)

Profounder of economics was
Keynes # (D) Adam Smith #¢4 (C)

Basic factor of production is

land (% (D)  organisation (f; ©)

The rate of Zakat is
2.5% (D) 35% (C)

Kinds of money are
7 (D) 5 (C)

Which one is not in¢luded in National income?
profit &t (B)
rent ué (D)
Balance of payment includes
money . (D) goods & services =liss?l (C)
The change in total product is called
marginal product /M,g,ﬁ )
average product bl bolf (D)
Slope of demand curve is
negagive d’ D)

equilibrium price/ =2 /7 (D)
Marginal utility at the point of satiety }
initial L& (D) egative (& (C)
When the price of a commodity increases its supply
ends f’ (D)

A monopolist firm usually earns

increases ol (C)

abnormal profit B dsé (B)
abnormal loss b 47 (D)

The money whose face value and intrinsic values are equal,

is called
paper money . J%¢ (B)
credit money . $A# (D)

245-(I11)-15t A 323-20000

11th U1 -2l dche 1 (15t A 323-100)

Lo/l 23
OBJECTIVE

Code: 6545
L 2 en e U)//’)é{—J&VLJ'//"/?QKQ’ﬁ S ELEIDHCBAS
Knd e Iz 0 S 5:«1:‘0(2.//:/.‘4(& LSS e S e

oy L4

SurpeFL gkl
4 (A

EpL S § datyd

4 (A

¥ JL 4 ..'yl_'r"’b*

Robbins 7 (A)

« S ey

capital - (A)
0%

2% (A)

e

3 (A)

Sbl UL L OATST
w (A)
transfer payments L&l J&1 (C)
ot G Je ot Fvigin
goods ¥ (A)

¢+ S dw Ut g F
Mlag 2 (A)
total product bl ‘f (C)
< ik ¥ s

positive " =3 (A)

labour f=¢ (B)
3% (B)
4 (B)

interest

services =l (B)

zero product

zero # (B) '

& Jﬂz*(fd:/(a ALt e s ANy U et s
reserve price 74 of (A)

variable price ..:uf /:‘" (C)

& bt ool ﬁ{ S b

positive =2 (B) zero  (A)
e Qernse areddzgs

balanced ¥ (B) decreases H/ (A)
B GLQ V44" r/'/b ;/tg!

normal profit ("}l:l (A

normal loss b ds™ (C)

e = BZnl 2 Gk S VA
' ' < t’M
token money 4 S (A)
standard money J S/t ‘(C)

oar F s

b SN
G2l ur®)
L2 20 1=dy

15 ;%
e &y s d
U o7 3 Gl

-10

-11

-12

-13 .

-14

-156




‘
' N t
. )

PRINCIPLES OF ECONOMICS 11th u‘lf I-uxt Eohs P (1SLA 323) ..A/Lv Jr

(COMMERCE GROUP) tyf//, 51 (,»/ ure)
Time: 2:10 Hours Paper:1I SUBJECTIVE JE‘J' 1 24 4‘:.( 2:10 1=
Marks: 60 g GO'U/ b
Note: Section I is compulsory. Attempt any THREE (3) (3) uf e d:( & u:r» - ..q..djﬂ d:l..-o iy
questions from Section IL Section - I 3! =» &2 Ly
2 - Write short answers to any SIX (6) questions. (2x6=12) -é{/:a&i_?./"yﬁ =l (6) & - Jf- 2
i- Wirite down two demerits of the definition of Alfred Marshall. ..’cf: Yk Uil » JqﬁJJ%Ljﬁl -i
- Write down four important aspects of Adam Smith's definition @y <P Ay g b g Bh -
of Economics.

iii- What is meant by economic problem? fe sl Ve u’ e -0l
iv- What is meant by organization? fe sl Ve 2T\ (J’/ -1iv
v- What is meant by scale of production? fe sl Ve u”w,lr -v
vi- Write down the formula of elasticity of demand. -&U b g St -vi
vii- What is the slope of demand curve? fetn l[%z ¥ W -vii
viii- What is meant by infinite elasticity of supply? fe sl Y Ve .,@ 23450 J A =Vl

ix- What is difference between supply-and stock? ‘e 3/ U’ 19 025l s -ix
3 - Write short answers to any SIX (6) quesiOns. (2x6=12) -éj{/’uyli/‘;[—uﬂlr (6) & d:( 3

i- What is meant by production function? e slp e u"u/ Jv -
ii- Draw a graph of decreasing returng’ _ZA/ L Kd’wauib -1
iii- What is meant by large scale e sl Ve e -iii

S ol Ve Jilerzpebal -iv

e~
)
‘:\J v- What is meant by average revenue? fe ol lfc, dsos bl -v

, O
A
vi- Define dumping. db/"//rzj ek »—&’/TJJ:JL JoA -w

vii- Define normal profit. @ i B ds®  -vii
viii - What is meant by mobility of labour? ‘.“4 Ay (fc, d/l 7 J:/ - viil
ix- What is meant by land? ey e Ut -ix
4 - Write short answers to any SIX (6) questions. (2x6=12) -é/ju“f/‘fz: =iy (6) & JJ( 4
i- Define Gross Domestic Product with the help of equation. -5; Sk Juhu cJ/’J GDP) sl frb -1
ii- Whatis meant by circular flow of National Income? S sty Ve g £ SuT8F -
iii- Write down four factors of National Income. é/f\)lf/la L &ﬂd? -1
iv- Write down four difficuities of barter system or direct exchange. é/fuu(»ub JJ;L«./'/QI/ L (’///L Y
v - Write down two kinds of metallic money. éf//‘(ul ) Ju dbv: -v
vi- State four characteristics of good money. &l sl sl ATy S
vii - Define trade cycle in the words of Prof. Keynes. -é 4/7‘!/6 &le’ui‘ s L y’f/ﬁ’:{ - vii
viii- What is meant by International trade? S oty Ve eAFGIIIE - viid
ix - What is meant by income tax? e sl e uJ; H'/! -ix

Section - II 0 2>
5- Write down the definition of economics given by Robins  (8) Jeb sl Yk? St zf.v/ d/ul/lw J/u -5

and also write down its merits and demerits. ~£ /f Lf
& 6 - Describe the law of diminishing marginal utility. (8) Ju’lc__ rucl: . éub (“ﬁ)wd)‘ju;‘b -6
8 Explain it with the help of schedule and diagram. -éf =olo)
§ 7 - Explain the law of diminishing return with the help of (8) -éc. (’/(..ffbﬂ ot o los JJ'@E):L");JN -7
> schedule ah\d’diagram.
.;' 8 - Describe the kinds of money. (8) ) -2k ok rV S, -8
% 9- Whatis meant by public finance? What is difference (8) YUt dnllly ey fa =ity -9
P between public finance and private finance? e J/



